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INHERITANCE TAX - Jade Goody's  marriage may save £1 million in tax 

Jade Goody's wedding, undoubtedly brought great happiness to her family and legions of fans, but it also had a very practical purpose in securing the future for her children.

Ken Curtis, Wills, Probate and Tax  Planning Specialist at Curtis Parkinson Solicitors, points out that “This romantic occasion has also ensured the avoidance of a million pound inheritance tax (‘IHT’) charge. Without the marriage, IHT would have been payable on the £3 million estate she has left in trust for her two sons. However, it is believed, that her surviving spouse can now be used as a tax-free conduit for the assets.”

However, you don’t need to have a million pound estate for IHT to be payable.  As it stands, tax is payable on your chargeable estate on everything over £312,000 at 40%.  

If you are married or form a civil partnership, this means that there is no tax on all monies passing to the survivor.  In addition, you can effectively double up the IHT free amount to £624,000 without any fancy or complicated schemes for the children/beneficiaries upon the second death.

For further information, please contact Simon Sterland, Marketing Manager, on  0115 931 7000 or e-mail simon.sterland@curtisparkinson.com
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